
Can Islamic Economics Cure the Crises of
Modern Capitalism?

Contrary to traditional beliefs, banks create money out of thin air at zero cost, a
reality acknowledged by both Modern Monetary Theory and leading Islamic
economists

Based on the works of Javed Ahmad Ghamidi, Dr Shehzad Saleem has written

several articles on the economic law of Islam. He argues that Islam has

provided broad directives instead of an economic system that appends

Islamic terminology to capitalism. Several Islamic economists concede that

Islamic banking is based on riba (interest).

Saleem argues that “interest-free banking” is an oxymoron based on the

analogy that running a bank without interest is like resuscitating a human

being after cutting his jugular vein.
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Contrary to the textbook economics idea that banks collect deposits to loan

out, they create money out of thin air at zero cost. Modern Monetary Theory

(MMT) has already shown that, and Islamic economists like Asad Zaman

agree.

Banks can always borrow at a lower cost from the central bank and loan out at

a higher interest. This means they always profit with easy money. They have

no skin in the game, be it for speculation in real estate or the stock market.

The capitalist system is inherently prone to financial crises.

The brothers Zaman (Arshad and Asad) have argued that the powerful retain

the interest-based system, as they profit from creating dependence. Saleem

references an analogy from Sheikh Mahmood Ahmad that foreign aid is like

pushing drugs: it creates dependence, and the price (interest) extracted goes

up. He makes an interesting observation that mental servitude arises with

such dependence (economic slavery).

Banks collect money from many small depositors but loan out to a few

large capitalists, translating economic power into political power—a

concentration of wealth that Islam outright condemns

Despite other differences, Shehzad Saleem and Asad Zaman agree that

banking leads to the concentration of wealth. This is because banks collect

money from many small depositors but loan out to a few large capitalists. The

economic power of the latter translates into political power. No wonder Islam

condemns the concentration of wealth and instead advocates its circulation.

Both agree on the idea that the banking system restricts credit to those with

collateral. Many capable projects from brilliant young minds go unfunded as

the funds are channelled towards rich capitalists.

Both also agree that riba is not confined to personal loans. Saleem references

Amin Ahsan Islahi, stating that loans in 7th-century Arabia were for

commercial purposes, as going to a professional moneylender brought shame

on the tribe. Thus, Saleem argues that whilst we are rightfully moved by the

exploitation of the indebted through interest, we also need to look at the

systemic exploitation through the interest-based system.

There is some difference of opinion on Ghamidi and Saleem’s argument that

zakat is the only tax imposed by the Islamic government to support the public

interest (welfare state). The late Umar Chapra, one of the most prominent

names in modern Islamic economics, stood for the imposition of other taxes.

Asad Zaman views the role of the government as secondary and instead

emphasises the role of the community in providing social services. He

highlights the role of awqaf (endowments or trusts) in this regard and
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contrasts them as institutions of public cooperation with banks as

institutions of private accumulation.

Ghamidi and Saleem’s opinion on taxes has merit considering the abuse of

tax power by the modern government. This has precedent in Islamic history,

as Ibn Khaldun and other scholars also pushed back at the encroachment of

the Caliphs. Both then and now, the issues of transparency and public

accountability remain.

Islamic economics is notorious for heavy disagreement amongst its

advocates, especially as there is no consensus on the very definition of the

subject. Zaman provides a list of 30 different definitions.

There is criticism that Islamic economics ought to address contemporary

economic issues instead of peddling in identity politics (à la Timur Kuran).

Salman Ahmed Shaikh critiques that juristic differences create loopholes for

zakat. There is already an admission that ruses are used for interest.

Shaikh argues that labour is exploited in several Muslim countries and little

trade occurs amongst Islamic countries. Both conditions do not bode well for

an Islamic economic union. So much for the ummah (community).

Overall, despite its various criticisms, Islamic economics remains one viable

heterodox alternative to mainstream capitalist economics, alongside

approaches that support decolonisation, MMT, and degrowth.

If anything, it condemns the concentration of wealth, calls to treat resources

as amanah (trust), bans the oppressive interest-based system, rejects israf

(extravagance) and tabzir (waste), and teaches against both covetousness and

obscene display.

If all it does is shift the focus from rampant consumerism to simple living,

values, and morality, then it has done its part in curbing the major ills of our

time—financial crises, ecological imbalance, and inequality.

TA G S : Islamic economics, Islamic banking critique, Javed Ahmad Ghamidi, Riba and interest, Modern

Monetary Theory MMT, wealth concentration, Zakat and taxation, Asad Zaman, heterodox economics,

S H A R E :     

Junaid Jahangir

Can Islamic Economics Cure the Crises of Modern Capitalism?

https://www.thefridaytimes.com/22-Aug-2026/can-islamic-economics-cure-crises-modern-capitalism 3/11

https://tujise.org/content/6-issues/18-9-1/1-a3068/9_1_tuj3068.pdf
https://www.researchgate.net/publication/377273344_A_Review_of_the_Transformative_School_in_Islamic_Economics
https://www.thefridaytimes.com/09-Aug-2026/beyond-absurd-modern-existentialism-needs-islamic-philosophy
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CjcXrXvmOasWwCuuAkOUP0Ii0sAv44LHohwHq9MqR6RTyntyg1AEQASDm4JsKYP2I8YDIA6ABrrD15SnIAQngAgCoAwHIAwqqBIEDT9Azr1yrg6EMB_CxAd8tqxwcpjA5zX71lfQNujEEkRoKWgFVqnHC3JM-VzaKweLO61DtlHnrnw11QGgK-HLGlxzZjtWFTft0gKNMevsV1PEpJLbTnNoz6uCp0GDO8WBFsYSLgjq1UbvwIXSnJEBp-DbRH0nbYnA__l-rTSMsQh4owNmBHESJHzRCEe1ilsBcQPlVwpSv5AtqnlKIctFVnLZ0F0Z6qcDCRGM0R3e1LdpljYCov62DUoRwdkQM8AyppBIrr40NfjFQ1TXLUPj4hzqP2KYwXiGXrScO_hahu4dilqS1cfMA9GE52bWOV_1xvpBxnL2KAKHxMQTX6S9W7YlNwhk8d8d8qgGKV0amw6oU_Pfbf680ZMPAesooZJCPYkftZg1SnttnzNqlN2hKgkByNLtZ4aEZsbaeScg81T_saAuVDAKV98IvUdK6NCkYqpk0u_jnwtKd4QRpQiFAvEiz5Qm9pi3d2eOSA7-v51cxt8UkgwBxZfVaX9M5EdjKrsAEmZSB6poF4AQBiAXw-PfDVKAGLoAHrujFxQSoB6fMsQKoB6a-G6gHzM6xAqgH89EbqAeW2BuoB6qbsQKoB_7osQKoB47OG6gHk9gbqAfw4BuoB-6WsQKoB_6esQKoB6--sQKoB5_hsQKoB6brsQKoB9XJG6gH2baxAqgHmgaoB_-esQKoB9-fsQKoB_jCsQKoB_vCsQLYBwDSCDMIgGEQARidAzIIioKAgICAgAg6D4BAgMCAgICAqIACqIOAEEi9_cE6WKjysOTBvpYDYAGxCWP_tQXPJX8rgAoBmAsByAsBgAwBogwMKgoKCI7fsQKV4rECqg0CQ0HIDQHiDRMIhc6x5MG-lgMVawCkBh1QBA226g0TCJOssuTBvpYDFWsApAYdUAQNtvANAogO____________AbgT5APYEwyIFAHQFQHKFgIKAPgWAYAXAbIXHxgBKhkvMTAwMjEzOC9URlRfQWQtQmxvY2stODA2UAa6FwI4AaoYJgkAAAAAylIzQRIZLzEwMDIxMzgvVEZUX0FkLUJsb2NrLTgwNhgBshgJEgKxXxguIgEA0BgBwhkCCAE&ae=1&gclid=EAIaIQobChMIxde05MG-lgMVawCkBh1QBA22EAEYASAAEgIDX_D_BwE&num=1&cid=CAQS9AEAQM4h3C5baM3TXCKyKa_0ltfyj3UW9jAXbJK1sGy_B3LlPiz19t7vtm5FEDOSOWogaAXsIMq5iW5hcJ4mDpuGx4GKgBlFUzWJ73u2wUOqQXJ7py_CZgFvEWSHnVWAQ-nZemkr7JGsyc-XpuSFp7XVDvZ815tFe8WeLg7jQIFtIv7t6WQDvm59CpBPdYrFuqUkpcKPM3UpDfD2aueU99eFfctKpFpog9CmQsBi0fLxRQ7iAxiwGuZR0rztIWwFjEIH-XZ0zi04YyG2kcLHFJo7TPXoV9HfHZ2Ndc9icA8tP5--4a9-0U4FsgL5ODYsKCJdK9rdGAE&sig=AOD64_2k3gTpaJGwdLRLO_VeYS_0X7FHow&client=ca-pub-2495428981136420&rf=4&nb=9&adurl=https://ca.convertwithwave.com/get/%3Fsrc%3Dd-d-cp22691052656%26ob%3Dobgcobedobem%26dvc%3Dc%26k%3D%26crt%3D767327656216%26adp%3D%26plc%3Dwww.thefridaytimes.com%26tgt%3D%26sl%3D%26cpd%3D22691052656%26iid%3Dwav-cvt%26gad_source%3D5%26gad_campaignid%3D22691052656%26gclid%3DEAIaIQobChMIxde05MG-lgMVawCkBh1QBA22EAEYASAAEgIDX_D_BwE
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CjcXrXvmOasWwCuuAkOUP0Ii0sAv44LHohwHq9MqR6RTyntyg1AEQASDm4JsKYP2I8YDIA6ABrrD15SnIAQngAgCoAwHIAwqqBIEDT9Azr1yrg6EMB_CxAd8tqxwcpjA5zX71lfQNujEEkRoKWgFVqnHC3JM-VzaKweLO61DtlHnrnw11QGgK-HLGlxzZjtWFTft0gKNMevsV1PEpJLbTnNoz6uCp0GDO8WBFsYSLgjq1UbvwIXSnJEBp-DbRH0nbYnA__l-rTSMsQh4owNmBHESJHzRCEe1ilsBcQPlVwpSv5AtqnlKIctFVnLZ0F0Z6qcDCRGM0R3e1LdpljYCov62DUoRwdkQM8AyppBIrr40NfjFQ1TXLUPj4hzqP2KYwXiGXrScO_hahu4dilqS1cfMA9GE52bWOV_1xvpBxnL2KAKHxMQTX6S9W7YlNwhk8d8d8qgGKV0amw6oU_Pfbf680ZMPAesooZJCPYkftZg1SnttnzNqlN2hKgkByNLtZ4aEZsbaeScg81T_saAuVDAKV98IvUdK6NCkYqpk0u_jnwtKd4QRpQiFAvEiz5Qm9pi3d2eOSA7-v51cxt8UkgwBxZfVaX9M5EdjKrsAEmZSB6poF4AQBiAXw-PfDVKAGLoAHrujFxQSoB6fMsQKoB6a-G6gHzM6xAqgH89EbqAeW2BuoB6qbsQKoB_7osQKoB47OG6gHk9gbqAfw4BuoB-6WsQKoB_6esQKoB6--sQKoB5_hsQKoB6brsQKoB9XJG6gH2baxAqgHmgaoB_-esQKoB9-fsQKoB_jCsQKoB_vCsQLYBwDSCDMIgGEQARidAzIIioKAgICAgAg6D4BAgMCAgICAqIACqIOAEEi9_cE6WKjysOTBvpYDYAGxCWP_tQXPJX8rgAoBmAsByAsBgAwBogwMKgoKCI7fsQKV4rECqg0CQ0HIDQHiDRMIhc6x5MG-lgMVawCkBh1QBA226g0TCJOssuTBvpYDFWsApAYdUAQNtvANAogO____________AbgT5APYEwyIFAHQFQHKFgIKAPgWAYAXAbIXHxgBKhkvMTAwMjEzOC9URlRfQWQtQmxvY2stODA2UAa6FwI4AaoYJgkAAAAAylIzQRIZLzEwMDIxMzgvVEZUX0FkLUJsb2NrLTgwNhgBshgJEgKxXxguIgEA0BgBwhkCCAE&ae=1&gclid=EAIaIQobChMIxde05MG-lgMVawCkBh1QBA22EAEYASAAEgIDX_D_BwE&num=1&cid=CAQS9AEAQM4h3C5baM3TXCKyKa_0ltfyj3UW9jAXbJK1sGy_B3LlPiz19t7vtm5FEDOSOWogaAXsIMq5iW5hcJ4mDpuGx4GKgBlFUzWJ73u2wUOqQXJ7py_CZgFvEWSHnVWAQ-nZemkr7JGsyc-XpuSFp7XVDvZ815tFe8WeLg7jQIFtIv7t6WQDvm59CpBPdYrFuqUkpcKPM3UpDfD2aueU99eFfctKpFpog9CmQsBi0fLxRQ7iAxiwGuZR0rztIWwFjEIH-XZ0zi04YyG2kcLHFJo7TPXoV9HfHZ2Ndc9icA8tP5--4a9-0U4FsgL5ODYsKCJdK9rdGAE&sig=AOD64_2k3gTpaJGwdLRLO_VeYS_0X7FHow&client=ca-pub-2495428981136420&rf=4&nb=19&adurl=https://ca.convertwithwave.com/get/%3Fsrc%3Dd-d-cp22691052656%26ob%3Dobgcobedobem%26dvc%3Dc%26k%3D%26crt%3D767327656216%26adp%3D%26plc%3Dwww.thefridaytimes.com%26tgt%3D%26sl%3D%26cpd%3D22691052656%26iid%3Dwav-cvt%26gad_source%3D5%26gad_campaignid%3D22691052656%26gclid%3DEAIaIQobChMIxde05MG-lgMVawCkBh1QBA22EAEYASAAEgIDX_D_BwE
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CjcXrXvmOasWwCuuAkOUP0Ii0sAv44LHohwHq9MqR6RTyntyg1AEQASDm4JsKYP2I8YDIA6ABrrD15SnIAQngAgCoAwHIAwqqBIEDT9Azr1yrg6EMB_CxAd8tqxwcpjA5zX71lfQNujEEkRoKWgFVqnHC3JM-VzaKweLO61DtlHnrnw11QGgK-HLGlxzZjtWFTft0gKNMevsV1PEpJLbTnNoz6uCp0GDO8WBFsYSLgjq1UbvwIXSnJEBp-DbRH0nbYnA__l-rTSMsQh4owNmBHESJHzRCEe1ilsBcQPlVwpSv5AtqnlKIctFVnLZ0F0Z6qcDCRGM0R3e1LdpljYCov62DUoRwdkQM8AyppBIrr40NfjFQ1TXLUPj4hzqP2KYwXiGXrScO_hahu4dilqS1cfMA9GE52bWOV_1xvpBxnL2KAKHxMQTX6S9W7YlNwhk8d8d8qgGKV0amw6oU_Pfbf680ZMPAesooZJCPYkftZg1SnttnzNqlN2hKgkByNLtZ4aEZsbaeScg81T_saAuVDAKV98IvUdK6NCkYqpk0u_jnwtKd4QRpQiFAvEiz5Qm9pi3d2eOSA7-v51cxt8UkgwBxZfVaX9M5EdjKrsAEmZSB6poF4AQBiAXw-PfDVKAGLoAHrujFxQSoB6fMsQKoB6a-G6gHzM6xAqgH89EbqAeW2BuoB6qbsQKoB_7osQKoB47OG6gHk9gbqAfw4BuoB-6WsQKoB_6esQKoB6--sQKoB5_hsQKoB6brsQKoB9XJG6gH2baxAqgHmgaoB_-esQKoB9-fsQKoB_jCsQKoB_vCsQLYBwDSCDMIgGEQARidAzIIioKAgICAgAg6D4BAgMCAgICAqIACqIOAEEi9_cE6WKjysOTBvpYDYAGxCWP_tQXPJX8rgAoBmAsByAsBgAwBogwMKgoKCI7fsQKV4rECqg0CQ0HIDQHiDRMIhc6x5MG-lgMVawCkBh1QBA226g0TCJOssuTBvpYDFWsApAYdUAQNtvANAogO____________AbgT5APYEwyIFAHQFQHKFgIKAPgWAYAXAbIXHxgBKhkvMTAwMjEzOC9URlRfQWQtQmxvY2stODA2UAa6FwI4AaoYJgkAAAAAylIzQRIZLzEwMDIxMzgvVEZUX0FkLUJsb2NrLTgwNhgBshgJEgKxXxguIgEA0BgBwhkCCAE&ae=1&gclid=EAIaIQobChMIxde05MG-lgMVawCkBh1QBA22EAEYASAAEgIDX_D_BwE&num=1&cid=CAQS9AEAQM4h3C5baM3TXCKyKa_0ltfyj3UW9jAXbJK1sGy_B3LlPiz19t7vtm5FEDOSOWogaAXsIMq5iW5hcJ4mDpuGx4GKgBlFUzWJ73u2wUOqQXJ7py_CZgFvEWSHnVWAQ-nZemkr7JGsyc-XpuSFp7XVDvZ815tFe8WeLg7jQIFtIv7t6WQDvm59CpBPdYrFuqUkpcKPM3UpDfD2aueU99eFfctKpFpog9CmQsBi0fLxRQ7iAxiwGuZR0rztIWwFjEIH-XZ0zi04YyG2kcLHFJo7TPXoV9HfHZ2Ndc9icA8tP5--4a9-0U4FsgL5ODYsKCJdK9rdGAE&sig=AOD64_2k3gTpaJGwdLRLO_VeYS_0X7FHow&client=ca-pub-2495428981136420&rf=4&nb=0&adurl=https://ca.convertwithwave.com/get/%3Fsrc%3Dd-d-cp22691052656%26ob%3Dobgcobedobem%26dvc%3Dc%26k%3D%26crt%3D767327656216%26adp%3D%26plc%3Dwww.thefridaytimes.com%26tgt%3D%26sl%3D%26cpd%3D22691052656%26iid%3Dwav-cvt%26gad_source%3D5%26gad_campaignid%3D22691052656%26gclid%3DEAIaIQobChMIxde05MG-lgMVawCkBh1QBA22EAEYASAAEgIDX_D_BwE
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CjcXrXvmOasWwCuuAkOUP0Ii0sAv44LHohwHq9MqR6RTyntyg1AEQASDm4JsKYP2I8YDIA6ABrrD15SnIAQngAgCoAwHIAwqqBIEDT9Azr1yrg6EMB_CxAd8tqxwcpjA5zX71lfQNujEEkRoKWgFVqnHC3JM-VzaKweLO61DtlHnrnw11QGgK-HLGlxzZjtWFTft0gKNMevsV1PEpJLbTnNoz6uCp0GDO8WBFsYSLgjq1UbvwIXSnJEBp-DbRH0nbYnA__l-rTSMsQh4owNmBHESJHzRCEe1ilsBcQPlVwpSv5AtqnlKIctFVnLZ0F0Z6qcDCRGM0R3e1LdpljYCov62DUoRwdkQM8AyppBIrr40NfjFQ1TXLUPj4hzqP2KYwXiGXrScO_hahu4dilqS1cfMA9GE52bWOV_1xvpBxnL2KAKHxMQTX6S9W7YlNwhk8d8d8qgGKV0amw6oU_Pfbf680ZMPAesooZJCPYkftZg1SnttnzNqlN2hKgkByNLtZ4aEZsbaeScg81T_saAuVDAKV98IvUdK6NCkYqpk0u_jnwtKd4QRpQiFAvEiz5Qm9pi3d2eOSA7-v51cxt8UkgwBxZfVaX9M5EdjKrsAEmZSB6poF4AQBiAXw-PfDVKAGLoAHrujFxQSoB6fMsQKoB6a-G6gHzM6xAqgH89EbqAeW2BuoB6qbsQKoB_7osQKoB47OG6gHk9gbqAfw4BuoB-6WsQKoB_6esQKoB6--sQKoB5_hsQKoB6brsQKoB9XJG6gH2baxAqgHmgaoB_-esQKoB9-fsQKoB_jCsQKoB_vCsQLYBwDSCDMIgGEQARidAzIIioKAgICAgAg6D4BAgMCAgICAqIACqIOAEEi9_cE6WKjysOTBvpYDYAGxCWP_tQXPJX8rgAoBmAsByAsBgAwBogwMKgoKCI7fsQKV4rECqg0CQ0HIDQHiDRMIhc6x5MG-lgMVawCkBh1QBA226g0TCJOssuTBvpYDFWsApAYdUAQNtvANAogO____________AbgT5APYEwyIFAHQFQHKFgIKAPgWAYAXAbIXHxgBKhkvMTAwMjEzOC9URlRfQWQtQmxvY2stODA2UAa6FwI4AaoYJgkAAAAAylIzQRIZLzEwMDIxMzgvVEZUX0FkLUJsb2NrLTgwNhgBshgJEgKxXxguIgEA0BgBwhkCCAE&ae=1&gclid=EAIaIQobChMIxde05MG-lgMVawCkBh1QBA22EAEYASAAEgIDX_D_BwE&num=1&cid=CAQS9AEAQM4h3C5baM3TXCKyKa_0ltfyj3UW9jAXbJK1sGy_B3LlPiz19t7vtm5FEDOSOWogaAXsIMq5iW5hcJ4mDpuGx4GKgBlFUzWJ73u2wUOqQXJ7py_CZgFvEWSHnVWAQ-nZemkr7JGsyc-XpuSFp7XVDvZ815tFe8WeLg7jQIFtIv7t6WQDvm59CpBPdYrFuqUkpcKPM3UpDfD2aueU99eFfctKpFpog9CmQsBi0fLxRQ7iAxiwGuZR0rztIWwFjEIH-XZ0zi04YyG2kcLHFJo7TPXoV9HfHZ2Ndc9icA8tP5--4a9-0U4FsgL5ODYsKCJdK9rdGAE&sig=AOD64_2k3gTpaJGwdLRLO_VeYS_0X7FHow&client=ca-pub-2495428981136420&rf=4&nb=8&adurl=https://ca.convertwithwave.com/get/%3Fsrc%3Dd-d-cp22691052656%26ob%3Dobgcobedobem%26dvc%3Dc%26k%3D%26crt%3D767327656216%26adp%3D%26plc%3Dwww.thefridaytimes.com%26tgt%3D%26sl%3D%26cpd%3D22691052656%26iid%3Dwav-cvt%26gad_source%3D5%26gad_campaignid%3D22691052656%26gclid%3DEAIaIQobChMIxde05MG-lgMVawCkBh1QBA22EAEYASAAEgIDX_D_BwE
https://adssettings.google.com/whythisad?source=display&reasons=AcFEiJWD4hoARAHe79w9PeVK6W1sEQeaw8GgGKuCvrrSHrEDTlvVwrAdiItbpPDgZ5h_8Jq3Xgtj2rG_MDfXvAjxStBmso7f5M3OBGQ-JWwmEFXkJoBYJZKVQrdtuYvYy2GPX__pV4eqWATr-CTOm40SuBwVbayuDjmwUFS4PoDrCUGtWXCTgTyxUrB82k-3_jgc0W6ymeH-7YnP73gnZP8roZujlRYkfzhNrX9qU46SJltAIzEJkg31-oi_EdWYV-LGhvrITI2jQxPxUVWiVfpZO1_wAr7cOe4SheB_uwaPTpuPWnxFElgQHWk6PPhQrmk24g9cMF1AieLk9tq2zjBMDQb_abLA4Ze1DaVidclt2T9PWHZHXrcJuJPEDf3kWab6yxsI_i0Wh2kJ3mZ65LsPNHlXQ4vzaO-iScRLJlrrWAUkgYvx4H8pH2bi5nkV0jnJ_TNRMbXwiKl2HV67G-e6h1h0plKlErpVmTXT-m9HCE0W457_cbwfiQmoTS5bPiSL3cCh83f7RT1_bO7I10ZgFY4zJ8hrG4magI9TcuCrpPlvdYvh-JZu559jwrXBG-Q41zcItpbj3VpPgMlE6Y7K_BALnOsHQTBJOHXTUJmHv-j2k8VSAPyFkWo5mch2ejgBw2rng1xYcUiRVAFbbeLgd6jUt6pLbSJzQbZEHeb-8PoEH1EYV0ZQI65FF7ZUVhClt-ZbrhxjBsZrTqou-mtuk52bPYx1pwGfGpg5SV3bS90VOueVbs6qnt0ab17zP2Ibfys3DRSe8Qt3Vr_pLkKRNCe31jjjb37Hax1XLG-iL4513NjOnSQQvQpA5mSTWgL7orZoBGd99hCGeNvN5LDDCydOowXteVZ9UTsFaJa6WmP2JTWW_Zmu_grk647vGRAnP0ZQF8TM5apEBwnQGNWAkyT-bJ5Y0h5wjzhaQWMGM7qnjnUW60U8g5SD1Ltao3LoCQlZFlRgoaTcghyUmyBupgzAmmHESY0CfaS29TyyXLm1qPWvparf4MfWJ3uqEvy77bJ5_lqxdiE7Gswnbm0EO8NJs3UqOTVkE1EZFk5ZtgcEp21Ob-DZdb7KeOwwnWD7tVKDGlnn7pqdmt72C0FnnWY-7owXG4BA82rH58FNJKU4E1_DCGRl_Rnil5KdMQB8etDhohR1H77M4lkHFyYBG9ZJ7yqwH4h-UMxAgge4JJ6hOMeGrFajFsS9t-PoZKPv54M7UdTo1_a7sYcoBGK14COMv02mtnwlXemaLX7R68sz9qdc7upw1ES8W3qOu9XomGxio1zdM2vVJMjnGNG3Ipdy8Yw1Qwb-FuCAQIgZldfXpzgW-SXcKoIcix2Vsra65E8oVTybP-jC8ZBja392Z0j4Da4kw8yk33bk_GAkeDtHmwO42c8SsW1PFkjQfFULXnXq8wDYw-RlgM_rX7-gK1-ruMDFPwPE4YCsAeI6citpXYIJamfAw0k-3AP817DzQn7TqyVJHImzVDDWOjlVVAF3Y810HK3gjuoIhrogKRBW5cwfOgN2Q16YRRQLvKlzPNG4v9ivwncK8qxrkTevY5pbFCLDBsxjxelolKlg0BOhrg-wQ-HbHvsOVvTAGa6A85bX1IJLOJ14s-Jb-yDFFHziWs1tP6SGg6HZyfhcq10cv3AxkuiU4kfTINxj_MaivK623hcAYfEh7K0BPG3iefxtYfeASGxxcf3MeSL-MCgazNyDnY_afuM3hfIbqRJbjgDkRE-xcF1qfGOu75acYdEh0K75xc_vznrbN2hnmE03uhyofSwWg5Q3U7Nc5kGPp_YWOMBClJp74JXxbztGFmOlHy2bhIfjett0v5RIDaMQiX7XRdw3idQatSImjpSoggJJX5x5_LKYgJDknZYF9DZCCxKUSUyhGf7tshuBmbxNQRBKnMu-LfG6DR_3vLsVU3CIySOUbAfdedT0A1ZRgxgnQo_IVE-n80J7-dTrKagF-rWZLDsnpRT6sr6FXYdVtPLbKFNZV-FEz4BKFvx84DDeew9YBgluYnAv__uian5b67-wmKFYMZaBmPy8evY_-nXauAVJbjDQK_eEwb8Qv0rLcZC7t9oXqNo3ADbmL8ksEm3Phhm3Q1j1mEvtSnw9TiTihJPVMcBKoWXLZBpdIL2RCdbKHOQ7pOQSRDVtT_NdU2qcGTS_stzfOo9fwVuceG4n0eYk-NZ7Yelj76DiKClkCAzZOZO8Fdv7P68at29P3_yngvfp4yo5grqfmp4uTeucnsFNtv8iump52C5cHwV-q1OekFGFkuO1Y2BQ3xPmssJWe9XM2dSw18imle38tqxHFemAT6ydmyeSy_rO_JzLeAjkgtwLeTAJH2dUzMeTZ3uIFZJ1QO96aFMU0eH563SaY9_LZz4DyBITyv8rwXMRkshAc7VP3xWJPOJUJL0727TeraVBW-RGiHMQ7D-GlvDfF-3Wtfue87V-bBcn3dmnUvLXysclNyYlgyM7fewN-vEYcKIQNGuaZDxfo3DYBlTim8muoylJYa_mt1tw2ewl4F2rbekcw1AT2R8edGW0HnkZmUZrukwBSZRR4F_RtH2krEDZMx35GWmnCXb0mTNDCpG9ZsYjXOE11AEo8iFoVbinpWh6Mo54w5622XXXcypzJDsaPnjW0aMRefNKOS-c9AXFnseheFmM1IQKtpxjbuyz-nohUY2kIIVhReWjJIoaRSHYHoMcIEjb28FQt3ye34qYhKHJAjbkS2xcDWv3-7jsbYNiaPDvonUK7vJZ8ECfGfuORxl9jN-LtQ1x1cGANhH6uLlVFpUGCciHDfRJAlrOoiofF7AZRulSKS81sR2RKEjTeNcfRpyuXv79_EgMNyNXY8iJ7J1SSQNRuogaUgEbk9GVPWo3tQkdiCjwGgxI3k6w0saRhZgqNnS2oAOHzlYYog3pOvDgDDaOG4q-79wj849RYyMkRQsU7A3JcHxPG21NxdQmVnSzb76tPvTKjgG_LPDxKhc&opi=122715837
https://adssettings.google.com/whythisad?source=display&reasons=AcFEiJWD4hoARAHe79w9PeVK6W1sEQeaw8GgGKuCvrrSHrEDTlvVwrAdiItbpPDgZ5h_8Jq3Xgtj2rG_MDfXvAjxStBmso7f5M3OBGQ-JWwmEFXkJoBYJZKVQrdtuYvYy2GPX__pV4eqWATr-CTOm40SuBwVbayuDjmwUFS4PoDrCUGtWXCTgTyxUrB82k-3_jgc0W6ymeH-7YnP73gnZP8roZujlRYkfzhNrX9qU46SJltAIzEJkg31-oi_EdWYV-LGhvrITI2jQxPxUVWiVfpZO1_wAr7cOe4SheB_uwaPTpuPWnxFElgQHWk6PPhQrmk24g9cMF1AieLk9tq2zjBMDQb_abLA4Ze1DaVidclt2T9PWHZHXrcJuJPEDf3kWab6yxsI_i0Wh2kJ3mZ65LsPNHlXQ4vzaO-iScRLJlrrWAUkgYvx4H8pH2bi5nkV0jnJ_TNRMbXwiKl2HV67G-e6h1h0plKlErpVmTXT-m9HCE0W457_cbwfiQmoTS5bPiSL3cCh83f7RT1_bO7I10ZgFY4zJ8hrG4magI9TcuCrpPlvdYvh-JZu559jwrXBG-Q41zcItpbj3VpPgMlE6Y7K_BALnOsHQTBJOHXTUJmHv-j2k8VSAPyFkWo5mch2ejgBw2rng1xYcUiRVAFbbeLgd6jUt6pLbSJzQbZEHeb-8PoEH1EYV0ZQI65FF7ZUVhClt-ZbrhxjBsZrTqou-mtuk52bPYx1pwGfGpg5SV3bS90VOueVbs6qnt0ab17zP2Ibfys3DRSe8Qt3Vr_pLkKRNCe31jjjb37Hax1XLG-iL4513NjOnSQQvQpA5mSTWgL7orZoBGd99hCGeNvN5LDDCydOowXteVZ9UTsFaJa6WmP2JTWW_Zmu_grk647vGRAnP0ZQF8TM5apEBwnQGNWAkyT-bJ5Y0h5wjzhaQWMGM7qnjnUW60U8g5SD1Ltao3LoCQlZFlRgoaTcghyUmyBupgzAmmHESY0CfaS29TyyXLm1qPWvparf4MfWJ3uqEvy77bJ5_lqxdiE7Gswnbm0EO8NJs3UqOTVkE1EZFk5ZtgcEp21Ob-DZdb7KeOwwnWD7tVKDGlnn7pqdmt72C0FnnWY-7owXG4BA82rH58FNJKU4E1_DCGRl_Rnil5KdMQB8etDhohR1H77M4lkHFyYBG9ZJ7yqwH4h-UMxAgge4JJ6hOMeGrFajFsS9t-PoZKPv54M7UdTo1_a7sYcoBGK14COMv02mtnwlXemaLX7R68sz9qdc7upw1ES8W3qOu9XomGxio1zdM2vVJMjnGNG3Ipdy8Yw1Qwb-FuCAQIgZldfXpzgW-SXcKoIcix2Vsra65E8oVTybP-jC8ZBja392Z0j4Da4kw8yk33bk_GAkeDtHmwO42c8SsW1PFkjQfFULXnXq8wDYw-RlgM_rX7-gK1-ruMDFPwPE4YCsAeI6citpXYIJamfAw0k-3AP817DzQn7TqyVJHImzVDDWOjlVVAF3Y810HK3gjuoIhrogKRBW5cwfOgN2Q16YRRQLvKlzPNG4v9ivwncK8qxrkTevY5pbFCLDBsxjxelolKlg0BOhrg-wQ-HbHvsOVvTAGa6A85bX1IJLOJ14s-Jb-yDFFHziWs1tP6SGg6HZyfhcq10cv3AxkuiU4kfTINxj_MaivK623hcAYfEh7K0BPG3iefxtYfeASGxxcf3MeSL-MCgazNyDnY_afuM3hfIbqRJbjgDkRE-xcF1qfGOu75acYdEh0K75xc_vznrbN2hnmE03uhyofSwWg5Q3U7Nc5kGPp_YWOMBClJp74JXxbztGFmOlHy2bhIfjett0v5RIDaMQiX7XRdw3idQatSImjpSoggJJX5x5_LKYgJDknZYF9DZCCxKUSUyhGf7tshuBmbxNQRBKnMu-LfG6DR_3vLsVU3CIySOUbAfdedT0A1ZRgxgnQo_IVE-n80J7-dTrKagF-rWZLDsnpRT6sr6FXYdVtPLbKFNZV-FEz4BKFvx84DDeew9YBgluYnAv__uian5b67-wmKFYMZaBmPy8evY_-nXauAVJbjDQK_eEwb8Qv0rLcZC7t9oXqNo3ADbmL8ksEm3Phhm3Q1j1mEvtSnw9TiTihJPVMcBKoWXLZBpdIL2RCdbKHOQ7pOQSRDVtT_NdU2qcGTS_stzfOo9fwVuceG4n0eYk-NZ7Yelj76DiKClkCAzZOZO8Fdv7P68at29P3_yngvfp4yo5grqfmp4uTeucnsFNtv8iump52C5cHwV-q1OekFGFkuO1Y2BQ3xPmssJWe9XM2dSw18imle38tqxHFemAT6ydmyeSy_rO_JzLeAjkgtwLeTAJH2dUzMeTZ3uIFZJ1QO96aFMU0eH563SaY9_LZz4DyBITyv8rwXMRkshAc7VP3xWJPOJUJL0727TeraVBW-RGiHMQ7D-GlvDfF-3Wtfue87V-bBcn3dmnUvLXysclNyYlgyM7fewN-vEYcKIQNGuaZDxfo3DYBlTim8muoylJYa_mt1tw2ewl4F2rbekcw1AT2R8edGW0HnkZmUZrukwBSZRR4F_RtH2krEDZMx35GWmnCXb0mTNDCpG9ZsYjXOE11AEo8iFoVbinpWh6Mo54w5622XXXcypzJDsaPnjW0aMRefNKOS-c9AXFnseheFmM1IQKtpxjbuyz-nohUY2kIIVhReWjJIoaRSHYHoMcIEjb28FQt3ye34qYhKHJAjbkS2xcDWv3-7jsbYNiaPDvonUK7vJZ8ECfGfuORxl9jN-LtQ1x1cGANhH6uLlVFpUGCciHDfRJAlrOoiofF7AZRulSKS81sR2RKEjTeNcfRpyuXv79_EgMNyNXY8iJ7J1SSQNRuogaUgEbk9GVPWo3tQkdiCjwGgxI3k6w0saRhZgqNnS2oAOHzlYYog3pOvDgDDaOG4q-79wj849RYyMkRQsU7A3JcHxPG21NxdQmVnSzb76tPvTKjgG_LPDxKhc&opi=122715837
https://www.thefridaytimes.com/tag/Islamic-economics
https://www.thefridaytimes.com/tag/Islamic-banking-critique
https://www.thefridaytimes.com/tag/Javed-Ahmad-Ghamidi
https://www.thefridaytimes.com/tag/Riba-and-interest
https://www.thefridaytimes.com/tag/Modern-Monetary-Theory-MMT
https://www.thefridaytimes.com/tag/Modern-Monetary-Theory-MMT
https://www.thefridaytimes.com/tag/wealth-concentration
https://www.thefridaytimes.com/tag/Zakat-and-taxation
https://www.thefridaytimes.com/tag/Asad-Zaman
https://www.thefridaytimes.com/tag/heterodox-economics
https://www.linkedin.com/shareArticle?mini=true&url=https://www.thefridaytimes.com/22-Aug-2026/can-islamic-economics-cure-crises-modern-capitalism&title=Can%20Islamic%20Economics%20Cure%20the%20Crises%20of%20Modern%20Capitalism?
https://www.linkedin.com/shareArticle?mini=true&url=https://www.thefridaytimes.com/22-Aug-2026/can-islamic-economics-cure-crises-modern-capitalism&title=Can%20Islamic%20Economics%20Cure%20the%20Crises%20of%20Modern%20Capitalism?
http://www.facebook.com/share.php?u=https://www.thefridaytimes.com/22-Aug-2026/can-islamic-economics-cure-crises-modern-capitalism
http://www.facebook.com/share.php?u=https://www.thefridaytimes.com/22-Aug-2026/can-islamic-economics-cure-crises-modern-capitalism
https://twitter.com/intent/tweet?url=https://www.thefridaytimes.com/22-Aug-2026/can-islamic-economics-cure-crises-modern-capitalism&text=Can%20Islamic%20Economics%20Cure%20the%20Crises%20of%20Modern%20Capitalism?
https://twitter.com/intent/tweet?url=https://www.thefridaytimes.com/22-Aug-2026/can-islamic-economics-cure-crises-modern-capitalism&text=Can%20Islamic%20Economics%20Cure%20the%20Crises%20of%20Modern%20Capitalism?
https://api.whatsapp.com/send?text=Can%20Islamic%20Economics%20Cure%20the%20Crises%20of%20Modern%20Capitalism?%0Ahttps://www.thefridaytimes.com/22-Aug-2026/can-islamic-economics-cure-crises-modern-capitalism
https://api.whatsapp.com/send?text=Can%20Islamic%20Economics%20Cure%20the%20Crises%20of%20Modern%20Capitalism?%0Ahttps://www.thefridaytimes.com/22-Aug-2026/can-islamic-economics-cure-crises-modern-capitalism
mailto:?subject=Can%20Islamic%20Economics%20Cure%20the%20Crises%20of%20Modern%20Capitalism?&body=https://www.thefridaytimes.com/22-Aug-2026/can-islamic-economics-cure-crises-modern-capitalism
mailto:?subject=Can%20Islamic%20Economics%20Cure%20the%20Crises%20of%20Modern%20Capitalism?&body=https://www.thefridaytimes.com/22-Aug-2026/can-islamic-economics-cure-crises-modern-capitalism
https://www.thefridaytimes.com/contributor/junaid-jahangir
https://www.thefridaytimes.com/contributor/junaid-jahangir
https://www.thefridaytimes.com/contributor/junaid-jahangir

	thefridaytimes.com
	Can Islamic Economics Cure the Crises of Modern Capitalism_




