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NC Diffterences: China vs. the US

* 1) Players: Government/Individuals vs. Institutional
* 2) Accounting Systems: IFRS/Chinese vs. GAAP
* 3) Information Sources: Guanxi vs. Public

* 4) VC Involvement: Cash flows already started vs.
expansion/development stages

* 5) Exit Strategy: Buy-Back/Sale vs. IPO




VC Similarities: China and the US
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Future Possibilities

 China’s
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Chinese Policies
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Clean Development Mechanism
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Green Capital Market

e Goal is tc

* Fund, B




Environmental Exchange
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Energy Management Contract
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The Development of
Chinese Venture Capital

Qpp 1985

: L 1
G EOEET Starteéjr'acg Iﬂf:NgvglepressioMnan%TrgggyI@PB(”:‘!ejer\]/ae gpbiﬁgn $tage V: 2nd
Technology Venture InVeStm

perlogn(t200] -2005) periogs(%%%éQO] H depression period

BT T T

o— 00— 00000000000
1985 1988 1991 1994 1997 2000

Stage I : Beginning Stage II: 1+ developing period
—(Mar. 19851990} 1 (1991-2000)




Resource: CVCRI
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Resource: CVCRI
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Conclusion
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Thank You
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